KEI (Maine) POWER MANAGEMENT (ll) LLC

Tuesday, July 31, 2012

Ms. Debra A. Howland

Executive Director and Secretary

New Hampshire Public Utilities Commission
21 South Fruit St., Suite 10

Concord, NH 03301-2429

RE: Docket DE 12-225 Pumpkin Hill (Lowell Tannery) Hydroelectric Project (FERC
No. P-4202) / (QF 06-325-001) — Non-Confidentiality of Power Purchase Agreement

Dear Ms. Howland:

On July 26, as a complement to its request for certification of the Pumpkill Hill Hydroelectric
Project as a Class IV renewable energy source, KEI (Maine) Power Management (II) LLC sent
you a copy of its Power Purchase Agreement (“PPA”) marked Confidential. This document
incorporates the interconnection agreement with Bangor Hydro-Electric Company. After
discussion with Bangor, we are in a position to make that document public. Hence, you will find
attached a copy of this document without the “confidential” stamp on it. You can destroy the
previous confidential copy.

We are also sending a copy of a one-line diagram illustrating how the facility is interconnected to
the grid since the PPA does not include such a diagram. You will notice as well that the capacity
of the facility is indicated at “approximately 850 kW” in the PPA. A more precise figure of 1000
kW was defined in an amendment to the original FERC License in 1996 (see Attachment 4 of
our application).

Thank you for your consideration of KEI (Maine) Power Management (II) LLC’s request.

Sincerely,

i ol

Stéphane Cohen

Junior Engineer Hydro Sector

KEI (USA) Power Management Inc.
c/o Kruger Energy Inc.

37 Alfred Plourde, Parkway, Suite 2 Phone: (207) 786-8834
Lewiston, ME 04240 Fax: (207) 786-8812
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POWER PURCHASE ACREEMENT
BETWELN
PUMPKIN HILL PFOWER COMPANY
AND

BANCOR HYDRO~ELECTRIC COMPANY

THIS AGRESMENT, entared into on this GTh day or%’;afﬂ.’ﬂu
between Pumpkin HIl]l Power Company (hereinafter referred to as

"Ssller”) and Bangor Hydre-Electric Company (hereinafter
teferred to as “"Buyer").

WHEREAS Euyer is entering into this Agreement in good faith
in compliance with section 210 of the Public Utilities
Regulatory Policlas Act, 33 M.R.S.A. 2323 rcefarcred to as the
“Small Power Productfon Facilities Act"™ and their regulations

in order to lessen Euver's dependence upon foreign supplies;
and

WHLCREAS Seller holds title in and will operate a facility
for the generation of electric power on the Passadumkeag River
in Lowell, County ot Penobscet, Maine (the "Facility): and

WHEREAS Seller wishes to sell and Buyer wishes te purchase
elactric power from the Facility,

NOW THEREFORE, in consideration of the mutual covenants and
agreements hereinafter set forth, the parties agree as follows:



ARTICLE I: DEFINITIONS

The following terms shall have the following meanings under
this Agreement, Appendices and attachments hereto. :

“Av “ |s Buyer's standard rate for the month in
whieh energy ls delivered for the purchase of energy as
establishad by the Maine Public Utiljties Commission (MPUC)
pursuyant to 63-407 C. M. R. 34.4 (e) (3I3) (a>d.

"Capability Perijod™ s the period of six months commencing

eitther November | or May 1.

“Capacitv" is the ability ot the Facility to generate and
delliver electric power, expressed In kilowatts ("XKW"), useful
to Buyer in meeting its peaking needs, including but not
limited to serving peak loads, previding back up capacity
during periods of forgced or planned outages of other Buyar
units, and supplying power during system disturbances, lass any
transformer losses and any line losses between the Point of
Metering and the Point of Delivery.

hall o " is the means of &otnrminlnq that capaclty
usefuyl to Buyer is available, which may be, at Buyer's option,
by special test and measurement or may be from historical
ouytput data, Capacity audits will be conducted Iin accord with
“Instructions for Periodic Capability Audit Test of NEPQOOL
Cenerating Units” as the same may be revised from time to time.

U habl | " 1s Capacity which is operated under
the direction of Buyer's dispatchers or system operators so
that it will be most useful to Buyer.

"Dispatchable Energy"” is electric energy dalivered by
Seller to Buyer at the Point of Delivery, under the direction
of Buyer's dispatchers or system opaerators so that it will be
most useful to Buyer, less any transformer losses and any line
losses between Foint of Metering and Point of Dalivery.

"FTa " is all of the Seller's plant and equipment used
te provide anergy and capacity to the Buyer.

" ed d a ty' is Capaclty Quarantead to be
delivered by Seller to Buyer in the quantities and at the limes
speclified in this Agreement.

" heduled " is electric energy guaranteed to
be delilvered by Seller to Buyer at the Point of Delivery, in
the quantities and at the times specifled In this Agreement,
less any transformer losses and any line losses batween Point
of Metering and Peint of Dellvery.



“Intermittent Enetgv" is electric energy to ba delivered by
Seller to Buyer at the Polnt of Delivery, on & when, as, and {{f
avallabdble basis, less any transformer Jossesg and any line
lesses between Potint of Metering and Point of Delivery. It
also includes all] energy that may be delivered from time to

time in excess of Fixed Scheduled Energy or Dispatchable
Energy.

"On Peak" is that 12-hour perjod of time from 9 a.m. to ¢
p.m.

“” "

is all times othar than On Peak.

“Point of Deljverv"” is the location where Buyer's and
Seller's electrical facilities are connactled.

" {s the location of the meter (s).

“Fow “* is a twelve~month period of time commencing
Immediately after midnight on November 1 and ending at midnight
en October 3! of the following year.

"Scheduled Mazintenancge Pectiods" are those times during
which the Facllity is shut down for routine maintenance

operation with the advance approval of Buyer as provided in
Article XI.

‘“Se | i nte t t" is all equipment and
facilitlies owned by Seller and located on Seller's side of the
Petnt of Dellvery tequired to be installed solely to
lnterconnect and delliver poewer to Buyer's systeom including, but
not limited to, connection, transformation, swlitching, and
safalty equipment.

& F les” are interconnection facllities
furnished by Buyer at Seller's request or because such

facilitles are necessary additions and/or reinforcement to
Buyer's system.

ARTICLE 11: TERM

The term of the Agreement will commence on the date of
first delivery of energy by Seller and will continue for a
period of thirty years unlass terminated pursuant to this
Agresment or by mutual agreement of Buyer and Seller.

Seller agrees to deliver and sell and Buyer agrees to
accept and purchase the electrical energy frtom Seller*s
Facllitity. However, {f such dellveries have not commenced
within three moenths f(rom the scheduled date of delivery as
provided for in Article II1, this Agreement shall! terminate,
unless extended by mutual agreement of Buyer and Seller. It is
the intent that Seller shall use due diligence (n providing the
electrical energy from the Facllity during the entire term
hereot. In the event that ne electrical energy is delivered
for a2 perlod of six (4) consecutive months, Buyer may terminate
this Agreament upon thirty (30) days written notice.

v
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ARTICLE I1!1: SALE OF POWER

Seller shall commence dellveries to Buyer on or before
Macrch 1, 1986, ’ '

Seller agreas to deliver and sell and Buyer agrees to
accept and purchase the Intermittent Energy from Seller’'s

Facility, which shall have a2 nameplate rating of approximataely
850 KW.

Buyer shall pay Seller 9.2c/KWH during the initlal fifteen
year tearm of thils Agreement except that Buyer shall pay Seller
?9.0c/KWH for deliverlies before November |, 1983.. Seller agrees
to carry a surety bond for the exclusive benefit of Buyer
executed by a surety licensed to do business in the State of
Maine or other evidence of surety acceptable to Buyer in the
amounts of %5230,000 durlng the initial two years of the term
and $300,000 for years three through ten which shall be pavable
to Huyer in the event of termination of this Agreement by
Seiler orf In the eveant of termination of this Agreement by
Buyer pursuant to Article Il hereof or in the event of default
by Seller.

During years sixtesan through thirty of this Agreement,
Buyer shall pay Seller seventy percent (70%) of the Avolded
Cost or 9.2¢/XWH, whichevar is greater. '

Seller shall 4t its expense maintain telephone
communication facllities with Buyver's dispatecher for the
transmission of operating communications. The operating
communications shall include, but not be limited to, system

paralleling or separation, scheduled and unscheduled shutdowns,
equipment and load reports.

ARTICLE 1IV: BILLING AND PAYMENT

Buyer shall provide a monthly statement to Seller showing
the capaclty and/or energy delivered te Buyer during the
previous month from which Seller shall compute and submit a
monthly bill te Buyer. Buyer shall pay all such bills properly
rendered under this Agreement within 30 days from receipt by
Buyer .

In the event i1djustments to billing statements are required
as a result of corrected measurements made by inaccurate
meaters, the parties shzl]l] use the corrected measurements
described in Article VI to recompute the amounts duye from or to
Buyer for the energy and capacity dellivered under this
Agreement during the period of inaccuracy. If the total
amount, as recomputed, due [rom a party for the period of
Inacecuracy vartes from the total amount due as previously
computed, and payment of the previous]ly computed amount has
been made, the difference In the amounts shall be patd to the
party entitled to it within 30 days after the paying party is
notifled of recomputation.



provided,

All notleces under

1f sent by U.S5. mall,

Te Seller:

To Buyer:

ARTICLE V: NOTICES

this Agreement shall be deemed sufficient
flest class, postage prepaid, as follows:

Robert G. Kelly

Presidant

Pumpkin Hill Power Company
Bex 147
Enfield, Maine 04433

Carroll R. Lee

Vice President, Power Supply and Planning
Bangor Hydro-Electriec Company

33 State Street

Bangocr, Malne 04401

ARTICLE VI: METERING

The metering of energy from generation which is primarily
being supplied to Buyer shall be by meters and metering devicas

installed, owned, and maintained by Buyer. Buyer

will make a cone-time charge for the egquipment and a monthly
charge f{or operation and maintenance.

adjusted.

of meter

equipment.
tests,

All meters used to determine the billing hereunder shall be
sealed and the seals shall be broken only by Buyer and upen
occasions when the meters are to be inspected, tested or

Buyer shall provide access for a reprasentative of Seller
to the billing meters at all reasonable times {or the purpose

reading.

Buyer shall make periodic tests of the aforesajd metering

However,

Upon request of Seller, Buyer will make additional
if Seller requests a test to be made within

twelve months of 2 previous test, such test shall! be at the

expense of Seller
2%.
cost of

shall

if the metar proves to be accurate within
In the event errors greater than 2% are discovered, the
the test

be at the expense of Buyer. Retroactive

billing adjustments for errors found as a result of any test
shall be made for a period equal to one-half of the time
elapsed since the last previous tests, but not to exceed six

months,

of
that party may have representatives present at the test or

Iinspection.
tests and shall
his own test.

defective,
Buyer's expense,

BT Y g ——

Each party shall give reasonable notice to the other party

the

time whan any

inspection or test shall! take place, and

Seller shall be notified prier te all meatering
have the right to observe the tast and perform

If the meter is found to be Ilnaccurate or
it shall be adjusted, repaired or replaced, at

in order to provide accurate metering.
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ARTICLE VITI: FACILITY AND EQUIPMENT DESICN AND CONSTRUCTION

Seller shall design, construct, install, own, operate and
maintaln the Facfility and all equipment needed to genertate and
deliver electricity, except for any Special Facilities
constructed, installed and maintained by Buyer. Sueh Faeillty
and equipment shall meet all requirements of applicable
national, state and local codes and all standards of prudent
electrical practice.

Sellec 2grees to meet reascnable Buver requlrements for
Seller's Facility and equipment. Seller shall submit all its
Facility and equipment specifications to Buysr f{or review prilor
to ecennecting its Facility and equipment to Buyer's system.
Buyer's review of Seller's specifications shall not be
construed as confirming nor sndorsing the design nor as any
warcranty of satety, durability or reliability of the Faciltity
orf any of the equipment. Buyer shall net, by reason of such
review or fatlure to review, be responsible for strength,
safety, detalls of dasign, adequacy or capaclity of Seller's
Facllity or squipment nor shall Buyer's acceptance be deemed to
be an endorsement of any facility or equipment. Saeller agraes
40 change its Facility and equipment as may be reasonably

required by Buyer to meet changing requirements of Buyer's
system. .

ARTICLE VIII: REQUIRED EQUIPMENT STANDARDS .

Seller shall not empley anything other than three phase
generators without filrst obtaining express written permission
{rom Buyer.

All equipment shall be of utility grade, acceptable to the
Buyer.

In the event that Seller's Facllity incorporates a
synchronous ¢generator, Seller shall furnish, install, and
maintaln equipment necessary to establish and maintain
synchronism with Buyer's system.

In order teo protect the Buyer's system [rom property
damage, to minimize the Itkelihood of injury to operating
personnal and third parties, and teo allow Buyer to provide
service te Its non=-generating customers in the avant Seller's
Facllity or Seller's Interconnectlon Equipment encounter
operating difficulties, Seller shall provide, Install, and
maintaln the following equipment as required by Buyer:

A lockable main disconnect switch which allows
isclation of Sgller's generation from Buyer's system;

e o DL T T ————— . PN



2. An automatic cireuft breaker which must be capable of
automatle tripping by a protactive relaying system
atter loss of efithar or both Buyer's and Seller's A.C.
Veltage source. The circuit breaker must also-be
capable of synchronizing the Seller’'s generator to the
Buyer's system.

3. Overcurrent protective relzys to be usaed in conjunctien

with the automatic cirecuit breaker required under
Paragraph 2Z;

q. Underfrequency and overfrequency protective relays to
be used In conjunction with the automatic clrcuit
breaker required under Paragraph 2;

5. Undervoltage and overvoltage protective relays to be
used In conjunction with the automatic circuit breaker
as required (in Paragraph 2;

§. Voltage transformation, stzed and connected as approved
by Buyer; and

y Other squipment as needed on a case-by-case basis,

ARTICLE 1X: OPERATION, PROTECTION AND CONTROL
OF THE INTERCONNECTION FACILITIES

Seller shall construgt, instal!, own and maintain all
Interconnection Equipment on the Seller's side of the visible
disconnect that isclates the Seller's equipment from the '
Buyer's system. This equipment shall be of sufficient size to
accommodate the delivery of energy or energy and capacity under
this Agreement. All Interconnection Equipment shall be built?
toc meet Buyer construction standards and shall be installed and
maintalned under Buyer safely standards.

Seller shall zllow Buyer to approve the adequacy of all
protective devices and to establish requirements for settings
and periodic testing; provided, however, that neither such
action or inaction by Buyer shall be construed as warranting
the safety or adequacy of Seller's Interconnection Equipment.

In the event it iIs necessary for Buyer to install Special
Facilities, other Interconnection facilitilas to accommodate
Sellar's dellveries, or to reinforce its system for purposes of
this Agreement, Seller shall reimburse Buyer for all Buyer's
costs associated therewlth.

In the event that, as a result of interconnecting with
Seller's facility, the Buyer's system voltage is caused to be
degraded, Seller shall generate or otherwise provide reactive
power and automatiec voltage control to allow Buyer to maintain
distribution voltage within acceptable limits.
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Whete Buyer furnishes electric service to Seller, (KW, XKWH,
KVAR, or XVARHM), this service shall be metered and Seller shall
pay at the rates in effect at the time or as otherwise may be
agread to by the Parties. '

The protective relay system required to detect faults on
Buyer's system and to disconnect Seller's generation to protect
the’ general publiec and Buyer personnel must be approved by
Buyer. Buyer will provide relay settings and recommandations
for design, equlpment selection, and routine maintenance.
Seller will purchase, install, and maintain the proteactive
telay system and maintain and make available to Buyer
maintenance and test records. The protective relay system
shall be given a functioenal test that is witnessed and approved
by 2 Buyer representative before the generation shall be tied
to Buyer's system. The Seller will bear the cost of this
witnessing and testing and any other that may be requested of
the Buyer before and after the systam is cparated, However,
the cost of any special tasts requested by the Buyer which
indicates that the Seller's equipmeant is operating properly
will be borne by the Buyer.

After Installation of such protective do@ices. Seller has
the responsibility of maintaining these devices.

Should Buyer find that Seller Is not providing proper
testing and/or maintenance, Seller shall be notified to take
corrective actlon within 10 days. Fallure to comply will cause
Buyer te disconnect until compliance is accomplished.

ARTICLE ¥X: DELIVERIES

Seller shall deliver the energy or energy and capacity, at
the point where Seller's electrical conductors contact those of
Buyer's at the transmission side of the high voltage disconnect
switch at Seller's Facility site.

ARTICLE X1: SCHEDULED MAINTENANCE PERIODS

This article }s not applicable.

ARTICLE XITI: CONTINUITY OF SERVICE

Buyer shall not be obligated to accept, and Duyer may
require Seller to curtall, interrupt or reduce deliverles of
enecrgy or energy and capacity In order to construet, install,
maintain, repalrt, replace, temove, investigate or Ilnspect any
of Buyer's equipment or any part of its system or if Buver
determines that curtallment, Interruption or reduction is
necessary because of emergancies, operation conditions on its

system, or as otherwise required by prudent electrical
practices.
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ARTICLE XIII: LAND RICHTS

Seller shal! grant without cost to Buyer for the term of
this agreement all rights of way and esassments (lncluding
adequate access rights) reasonably required te install,
operate, inspect, maintalin, replace and remove any metering
equipment, Special Facilitites or Interconnection Equipment
owned by Buyer ("Buyer's Equilpment®™). Prior to completion of
the Facility, Seller and Buyer shall agres upon the location of
such rights, elther by reference to meets and bounds
deseription or te a diagram of reasonable specificlty, and
Seller shall exzecute such deeds, grants or other instruments
with respect to such located rights [In the form customarily
obtained by Buyer for recording of such rights in the land
evidence records.

To the extant that any part ¢f Buyer's Equipment 1is to be
installed on or over propearty of others, Sellar shall procure
all rights of way and easements reasonably required to
construct, install, operate, inspect, maintain, replace and
reamove such facilities or equipment, all In form and substance
reasonably satisfactory to Buyer.

Within a reasonadle time after termination of this
Agresament, Buyer shall, at its option, elther convey or grant
to Seller all of its rights, title and interest in any rights
of way ¢or easements acquired by Buyer pursuant to this Articlae
XI1II or shall reimburse Seller for ‘tha costs of such right,
title, and intereast.

ARTICLE XIV: TERMINATION

In addition te any other provision for termination
contalned in this Agreement, In the event of any material
breach of the terms or conditions of this Agreement by Seller,
unremedlied after 30 days from notice thereof, or in the event
Seller 1s adjudicated a bankrupt or insolvent or {(f an
appointment of any receiver or trustee is made or Seller makes
any general assignment for the benefilt of creditors, Huyyer may
terminate this Agreement and Seller shall be liable to pay to
Buyer any excess cost or damages caused Buyer as a raesult
thereof, provided, nevertheless, that if Seller's rights and
obligations hereunder have been assumed by the assignee of this
contract, such bankruptcy, insolvency or appointment of
recalver or trustee shall not provide sufflelient basis for
termination hereunder. ’

No medifiecation to this Agreement shall be valid unless |t
is in writing and signed by both parties hereto,.



ARTICLE XV: COVERNMENTAL JURISDICTION AND AUTHORIZATION

This Agreemant and all rights, obligations and performances
of the parties hereunder 2ra subject to all appllcable "state
and federal laws and the obtalning of all necessary regulatory
approvals, consents or othsr actions of governmental
authorities having jurisdietion in the premises.

ARTICLE XVI: ASSIGNMENT

This Agreement shall be binding upon and shall fnsure to
the banefit of, or may be performed by, the successor and
assigns of the parties, except that no assignment, pledge or
other transfer of this Agreement by any party shall operate to
release the assigner, pledger, or transferor from any of its
obligations under this Agreement unless consent to the releases
is given {n writing by the other party, or, {f the other party
has theretofore assigned, pledged, or otherwise transferred
their interest in this Agreement, then by such othar pzarty's
z2ssignee, pledgee or transferee, or unless such transfer is
incident to a merger or consolidation with, or transfer of all
or substantially all of the assets of the transferor to another
person orf business entity which shall, as part of such

succassion, i1ssume all the obligations of the transferor under
this Agreement.

ARTICLE XVI{I: INDEMNITY

Each party agrees to indemnify and hold harmless the other
party from and against all claiims, demands, and actions arising
from Lts negligenca in the operation and/or maintenance of its
facilities.

ARTICLE XVIItl: INSURANCE

Prior to connection of Seller's generation te Buyer's
system, Seller shall] secure and continuously carry in an
insurance company or companles acceptable te Buyer the
tollowing i{nsurance:

(1) DBodily Injury and property damage liability;
tneluding but not limited to Comprehensive
Ceneral Liability, Comprehensive Automobile
Liabillity and Employer's Liability and,



(2) Workers' Compensation and occupational disease
insurance to protect against and from all loss by
reason of Injury to persons or damage to property,
tneluding the Seller's own workars and all third
persons and property of Buyer, and all third
parties, based upon or arising out of Seller's
operations and maintenance of the Faclility and
associated interconnection facilities; and,

providing protection for premises operations on
blanket contractual llability.

Such insurance shall Include: provisions or endorsements
naming Buyer, its directors, officers and employees as
additlonal insureds; provisions that such insurance is primary
insurance with respect to the interest of Buyer and that any
insurance maintained by Buyer |s excess and not contributory
insurance with the lnsurance required hsreunder;
cross~liability or severablllty of insurance interest clause;
and provislons that such pelicles shall not be canceled or
their limits of llabllity reduced without thircty (30) days
prior written notice to Buyer. A copy of each such lnsurance
policy, certified as a true copy by an authorized
representative of the issuing insurzance company or, at the
discretion of Buyer, in lieu thereof, a certlficate in form
satisfactory to Buyer certifying to the issuance of such
insurance, shall be furnished to Buyer. Inttial limits of
11ability for all requirements under this Section shall be
$1,000,000.00 single Iimit General! Liabijility, $300,000.00
single limit Automobile Liabillty, which limits may be raquired

o be increased by Buyer's giving Sellaer ninety (90) days
notice.

Workers' Compensation shall provide for payment to the
Seller's employees and/or their dependents Workers'
Compensation benefits ineluding, when required in accordance
with applicable laws, Occupational] Disease benefits, U.S5,.
Longshormen's and Harbor Workers' Compensation and the Jones
Act. Employees Liability limit shall be $500,000.00.

In the event that Seller agrees to sell energy or capacity
to Buyer, Seller agrees to obtaln and maintain at Seller’'s
axpense insurance acceptable to Buyer against physical loss or
damage to Sellec's property for the full insurable value of the
property subject to such reasonable deductible as selected by
Seller. Such ifnsurance shall protect Seller and Buyer as their
interests may appear, and Seller shall walve all rights of
rtecovery against Buyer for any loss covered by sald insurance

polliciss, including losses affected to the deductible
thereunder.
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ARTICLE XIX: FORCE MAJEURE

As used in this Agreement, "Force Majeure" means
unforesesable causes bayond the reasonable control of and
without the fault or negligence of the party claiming Force
Majeure. It shall include failure or interruption of services
due to causes beyond its control, sabotage, strikes, acts of
God, drought! or acclidents not reasonably foreseeable,
appropriation or diverslion of electricity by rule or order of
any governmental authorlty having jurisdiction thereof, and
fallure to deliver electricity during such time as [t may be
obliged to temporarily discontinue delivering the electricity
hereby contracted f{or on account of system operating conditions
and In case the service is so Interrupted.

1f elther party is rendered wholly or partly unable to
perform lts obligations under this Agreement because of Force
Majeure, that party shall be excused from whatever performance
is af{fected by the Force Majeure to the extent so affected,
provided that:

(A} the non-performing party, within two weeks after
the cccurrence of the Force Majeura, give the other
party wrltten notice describing the particulars of
the occurrence;

[9: B the suspension of performance be of no greater
scope and of no longer duration than is required by
the Force Majeure;

(CY no oblligations of either party which arose before
the cccurrence causing the suspension of performance
be excused as a result of the occcurrence; and

(D) the non-performing party use its best efforts to
reamedy (ts inability to perform.

ARTICLE XX: LIABILITY: DEDICATION

Nothing in this Agreement shall be construaed to create any
duty te, any standard of care with referance te, or any
liability to any person net a party to this Agreement. Neo
undertaking by one party to the other under any provision to
this Agreement shall constltute the dedication of that party's
system or any portlen thereof to the other party or to the
publiec, nor affect the status of Buyer as an independent public
utflity corporation, or Eeller as an independent individual or
entity.
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ARTICLE XXI: SEVERAL OBLIGATIONS

Except whete specifically stated in this Agreement to be
otherwise, the duties, obligations and liabilitlies of the
parties are intended to be several and not joint or collective.
Nothing contained in this Agreement shall ever be construed to
create an associatlon, trust, partnership, or joint venture or
impese & trust or partnarship duty, obllgation or lilability on
or with regard to either party. Each party shall be
individually and sevarally liable for its own obligations under
this Agreement.

ARTICLE XXII: WAIVER

Any waltver at any time by either party of its rights with
respect to a default under this Agreement, or with respect to
any other matters arising in connectlon with this Agreement,
shall not be deemad a walver wlth respect to any subsequent
default or other matter.

ARTICLE XXIIT: CAPTIONS

All indexes, titles, subject headings, section titles and
similar items are provided for the purpose or reference and
convenience and are not intendad to be inclusive, definitive or
to affect the meaning of the contents or scope of this
Agreement.

ARTICLE XXIV: CHOICE OF LAWS

This Agreement shall be construed and interpreted in
aceordance with the laws of the State of Maine, exzcluding any
cholice of law tules which may direct the application of the
laws of another jurisdictlion.
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In witness thereof, the parties heresto have executed this
Agreament, in duplicate, as of the day and year first above
written,

// - I
N LA, Al LD Wi
Vitnass' / B Buyer
Bangor Hydro-Electric Company
by its Vice President - Power

Supply and Planning

Loidina, B T onast

Vitness
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